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YTD: -0.15%

NAV: SAR 11.4873 per unit MTD: 2.31%

Al Safwa Saudi Index Fund

An open-ended investment fund

The fund’s approach is to replicate the S&P Saudi
Arabia Shariah Index . The portfolio includes the top
40 companies of the index which includes 86
companies. The weights in the fund’ reflect an equity
investment of 97% and t he fund is regularly
rebalanced to re-invest the cash dividends, and
account for the changes in the S&P Saudi Arabia

Shariah Index.

Issue Price

10

Liquidity
Daily

Base Currency
Saudi Riyal

Fund Launch Date
June 6, 2009

NAV as of 30/04/2011
11.4873

Identification Codes

Bloomberg Ticker AUDISAF AB Equity
Zawya Code AUDASSI.MF
Reuters Lipper ID LP68013857

Fund Details

=Daily Liquidity

=Passively Managed

=Daily Valuation

=Shariah Compliant

=Low tracking error capped at 5% yearly

= Low standard deviation of tracking error,
=Capped at 1% monthly

=Controlled transaction costs

Contacts

>Elias Kakos

Phone: 966-1-2199300

Email: Elias.kakos@audicapital.com
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Cumulative Performance Since Launch
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Performance History
% Safwa Fund S&P SA Index Tracking Error
1 Month 231 2.29 0.02
3 Months 453 471 -0.18
YTD -0.15 0.38 -0.53
Since Inception 14.87 18.64 -3.76
SAF Top 20 Holdings Al Safwa Fund Sector Allocation
SABIC 19.94%
Al Rajhi 16.56% Building & Construction  m
Etihad Etisalat 6.32% Shipping & Logistics
SAFCO 4.64% Energy & U:Iiettizg -=
SaIUdi Telecom 3.36% Industrial Investment :—
Alinma Bank 3.05% Real Estate Develop
Savola 2.97% Food & Agriculture
Saudi Electricity 2.85% Cement |e—
Saudi Arabian Mining Company 2.66% Telecom & T _e—
. 9, Banks & Finan Services | ——
Al Marai 2.58% P N
~ etrochem Industries
Saudi Cement 2.19% T T 1
Yamamah Cement 2.01% 0% 10% 20% 30%
Sahara Petrochemical 1.95%
Dar Al Arkan 1.65%
Jarir Marketing 1.61% S&P SA Shariah & TASI
Jabal Omar 1.44%
Advanced Polypropylene 1.30% 135
Zain KSA 1.26% 125
Makkah Construction 1.24% 115
Bank Al Bilad 1.23% 105
Bank Al Jazira 1.15% 95 Tadawul FF Index
85 S&P Saudi Arabia Shariah
SaudiIndex Shariah Index Valuation 75 A
o1 . W W OO OO O O O dA -
Tralllng-PERatlo 13.75 § § § § § § § § § § § § § § § §
P/B Ratio 239 25838:283883883:283% 3
Dividend Yield 3.11% SIAIT6 IS JATOE IS YN
S&P Shariah Indices Annual Comparison
% S&P Saudi  S&P Pan Arab S&P GCC S&P 500 S&P BRIC S&P Global  S&P World LC
Arabia Shariah Shariah Shariah Shariah Shariah Shariah Shariah
2011 YTD 0.38 0.68 2.06 9.05 11.22 9.06 8.85
2010 9.11 14.82 16.54 10.37 14.01 15.72 12.87

Audi Capital - KSA

Centria Building « Prince Mohammad bin Abdulaziz Road (Tahlia) « P.0.Box 250744 « Riyadh 11391 « Saudi Arabia

Phone: +966 1 2199300 « Fax: +966 1 4627942 « Email: contactus@audicapital.com « www.audicapital.com

This update does not constitute an offer of shares and should not be relied upon by any person accruing or otherwise dealing in shares of the
company. Subscription of shares in the company may only currently be made on the terms of the placing memorandum of the company. It
should be noted that investment in the fund is only suitable for sophisticated investors who are aware of the risks of investing and should not
be re-graced as long term. Please remember that past performance is not necessarily a guide to the future. Market and currency movements
may cause the value of shares and the income from them to fluctuate and you may get back less than you invested when you decide to sell
your share. The information contained herein, including any expression of opinion, has been obtained from or is based upon sources believed
to be reliable, and is believed to be fair and not misleading; however, Audi Capital does not guarantee its accuracy or completeness. The
information contained herein must not be reproduced in whole or in part without the prior written consent of Audi Saudi Arabia.
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